<($562) (; &(//1(1& - 7+( 5(38% &2) 3$1$0 $

&+P1*A* 7+(/9(67+$7 &+SL*( 7+(: 25/°










678 (7100




L/I

$&$' (0 ,&<($5

FRR/<N2::

A (72

635,1* DQXDU WK 2 PREHU W
oD W X0 %
6800(5 Y $SUO W

) S/ SXIXW WK X0 W



" B829(5 7+( 3266,%/,7,(¢

$VKOMF 7DLQLQJ
%DOGQOHW DQG / RZ 9IMRQ
YDGOHW DQG/ RZ 9IMRQ

( GXFDMRQ

" IHVIFV

(®P HQVDU. ( GXFDVIRQ

( GXFOMRQ LQ ( ®P HQVU 6FKRRY
(QIMK ( GXFDVIRQ

([ HUFLVH 3K\ VIRGRJ\

) RRG DQG 1 XWIMRQ

) RRG DQG 1 XWWIMRQ 6 FLHQFH

+XP DQ' HYHIRSP HQWDQG ) DP LO
6FLHQFH

6RFLDOBFLHQFH ( GXFDVIRQ
6SHFLDO( GXFDVIRQ

6SHFLDO( GXFDMRQ 7HDFKLQJ
6SRUAD DQDIHP HQW

67(0 7HDFKLQJ

6HFRQGDU 67(0 7HDRKLQJ

$ FVX DUDOSFLHQFH

$ QVKLRSRARI\

YLRFKHP LA

%A RARJ LFDOSFLHQFH

&KHP LFDOSFLHQFH

&KHP DAL

&KHP DM

( QYLLRQP HOWQRKHP MM

0 DWAUDY &KHP MM
&MWLV

$ QFLHOWH MRU

&@WIFDCS UFKDHRBJI\
&@WEDCELYLD DARQV
&@WEV DQG 5HWIRQ

* UHHN DQG / DAQ

&RP SXVDVIRQDOVAR®RI\
&RP SXVIMRQDOUR®RI\ %REJ\
&RP SXVIMRQDOUR®RI\ &RP SXWL
6FLHQFH

&RP SXVIDVIRQDOBFLHQFH
&RP SXVHUBFLHQFH%

&RP SXWU3RIDP 1QJ DQG
$SSTDMRQV

&RP SXWU6FLHQFH
&\ EHU&UP LQR®RI\ &RP SXVH
6FLHQFH

3V FKR®RJ\

5 HQILRQ

+ XP DQ5LIKW DQG 6RAD
XVMEH

5 HD LRQ DQG &MWIEV
BVDVIMFY

0 DQDIHP HQW

0 DQDJHP HQW-QIRLP DVIRQ

6\ WHP V

0 DUNHVIQJ

0 DUINHWQJ

3R HWIRQDOS DBV

5 HDO({ WDV

5LVN 0 DQDIHP HQW -QVXUDQFF
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$1UFDQ $P HUFDQ 6VKGLH\

( FRQRP LFV

( QYLLRQP HQWDQG 6RFLHW *
* HRJLDSK\

, QWALGLVFLS@ODU. 6RFLDO#
6FLHQFH

, QVHLQDVIRQDCS | | DLV
$MDQ 6WGLHV

$MDQ 6VKGLHV 9XVIQHW

, QWALDDVMRQDCS || DILY

/ DWQ $P HUFDQ DQG &DUEEHDX
BWWGLHV

/ DAQ $P HUFDQ DQG &DUEEHDC
BWWGLHV YXMOHW

5 X\WWDQ DQG ( DWA{ XLRSHDQ
BWWGLHV

3 RAVFDOSFLHQFH

3XEQF + HDAOK

BRFLRARI\
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6RFLDO. RWN

ODMRUV WKDW FLC
FRPSOHWHG DW )
Rl 3DQDPD &DPSX

)68 7($&+

)68 7($&+ LV D FROC
SURJUDP EHWZHHQ
RI $UWV 6FLHQFHV
&ROOHJIH RI (GXFDW
DOORZV VWXGHQWYV
VLPXOWDQHRXVO\ S
FDUHHU LQ D VFLHQ
PDWKHPDWLFV WKF
RI VFLHQFH RU PDW
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JRU DQ XS WR
OLVWLQJ RI R.
XQGHUJUDGXEC
SURJUDPV DQ
UHIHU WR

DFDGHPLF JXLGI
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<RX PD\ EH HOLJLEOH IRU RXU 6FKRODUVKLS

$IWHRXFRPSOHWH HGILRXURUD QB VVRFLRISHWHUWLILED W
DW68 5HSXE®RUBDQDPRDPSXVYRXPD\ WUDQVLWRRKQDLQ
FDPSXV DQG SD\ LQ VW/IDW H QM XD BVRORWQ
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7KH IRGRZ 1QJ 1LODQADOVXSSRUMRSWRQV DUH DYDIODE®! VR HDJLE®I 8 6

AW HQV DQG FDQ EH XVHG VRZ DUEVWH ) 68 3DQDP D FRWIRI DWMQGDORH
e ) HGHWDO LODQADGHIG ) $) 6%

e ) BUGD %LIKW XWMUHV 6FKROUKLS

e )®UGD3W 3DG )33

e 9HWMDQVEHQHIW

' XDOFIMJ HQV 8 6 DQG 3DQDP D P D\ DOR EH HDJLE®! R UHTXHVADQ
3J$5+8 ®RDQRUDSS® IRUDQ) $5+8 VFKROMUKLS IRUERW ) 68 3DQDP D
DQG) 68 P DIQ FDP SXV\XIMRQ |HHV

$GEAMROD® )68 3DODP D RIIHY DQ IOWEM® HOQW SOQ DMZ QY
WXGHOW R SD\ WHUVHP HAMUWIMRQ LQ WUHH RUIRXUSRUARQV

E\VMGHIN P XMEH DGP MG DV GHIUHH VHHNIQD VR TXD@\

1RQ)®UCD 8 6 AWHQVP D\ TXDO\ IRU ) ®RUGD 5HMGHOR  |RUWIMRQ
SXUSRVHV Z KHQ WDOMHULIQJ 1LRP WH) 68 SHSXEQE RI 3DQDP D &DP SXV
WR WH P DIQ FDP SXV 1Q 7D@MKDWHH ) RUGD ( @ILELON HTXIWHY QMQJ 1O
WH 5HSXEQE R 3DQDP D DQG DWHMQGIQJ )68 3DQDP D IRU DWGDW
FROVHEXWYH P ROV DRQJ Z MK |RWP DODGP MMRQ DV D GHIUHH VHHNQJ
WGHQWSURU VR WH WOV HU VHP HVMU  $WHMOQGDQRH GXUQI WLV WP H
P XVWEH I X@WP HDQG 1Q SHURQ

) RUP RUHLQI RUP DWRQ DERXWDQ. Rl VKHVH RSVIRQV  SGDVH FRQVDPAKY DW
SDQDP D DGP DMRQW VX HGX
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(WP DVl &RWARI 8 QGHLI LDGXD\W 6\ GLHV D!

&RVW RI $SWWHQGDQFH SHU FUHGLW KRXU 7XLWLR &R
SHU FUHGLW KRXU 7XLWLRQ DQG OR
FUHGLW
$SSOLFDWLRQ IHH SOXV

JLUVW VHPHVWHU RQ

THFKQRORJ\ IHH SH

&DPSXV $FWLYLWLHYVY DQG 6HUYLFHV )t

+HDOWK 6HUYLFHV N
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7KLY FKDUARQO® FRYHWVER  VHP MMMV RI FUHGIMKRXU/ HDFK

(WP DM &RWARI 8 QGHUI LDGXD\WM 6\XXGLHV Dh

Z VK VKH 6&+2/$56+,3
1 67$7( 2872) 67$7(

7XLWLRQ

+ RXVLQJ

JRRG OHDO

%RRNV 6XS&

+ HDOK , QUXULDQFF

727%.

7KLY FKDUARQO FRYHW VR VHP MU/ R FUHGMKRXW HDFK

$@FRWV DUH VXEMPW/R FKDQIH
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*RWR
&IFN $SSO 1RZ ) LORXW 3D\ DSSTFDVMR 8 SGRDG VXSSRUAQ ~ 9HULI\ ViKH DSSTEDURS
SDQDP D IVX HGX DSSAFDVRQ IRLP 206 SCRIHAMA) CREXPHOW WMV FKHFN SRUO
LOFXGIQJ RITLFIDO
WDQUFUSW

$SSO IRUS$ GP LMRQ
i 9IMMSDQDP D1VX HGX VR DSS® DQG SD\ WH QRQ UH XQGDE®I 8 6 DSSTDMRQ |HH Z W SIRFHWMQJ IHH

6XEP WWKH) R@RZ LQJ ' RFXP HQW

2 11 LFLDO7 IDQVFUSW 3 URYIGH RI I IADOADQVRUSW ILRP WH @VWRXU\ HDW/RI KLIK VAKRRO, | WH. DUH QRABVXHG 1Q
(Q@OK LQFXGH D FHUMHG ( QI QK WDQUDMRQ
$ IRUHIQ FUHGHOWDCHYDOXDARQ P X\WWEH VXEP IWMG LL \ RX DWMQGHG D VHRRQGDU VAKRRCRXWIGH WH 8 QWG 6\ DQG
\ RXUVAKRROFXUWFXOP GIG QRWR@RZ WH WBQGDUG 8 6 M MP  7KH HYDOXDMRQ P XVIQFOXGH ' HI UHH HTXLYDBIQR DX
8 6 HTXLYDBIQAIWDGH SRIQADYHIDIH : HUHFRP P HQG WDW RX VHBIPARQH Rl WWH HYDOXDWRQ DI HQALHY QAMG DW
QDAHVRU

+LJK 6FKRRO LS®&P D 6XEP MDFRS\ Rl \ RXUGS®P D

(QIOK 3WRIFHHOR 7HWBFRUHV 2 |1IHDQ QIQK / DQIXDIH 3 WRIIHHQR  IHVX@V DUH WHT XILHG Rl DQIQWALDWRQDO

DSSTDQW Z KRVH QDWYH @QIXDIH IV QRW QIOK <RX FDQ VHD LHSRUN RXURI [ LHDOMWWHRUHY DQG XS®DG WH RILHDO
UHVXOV

o 72()/ 97 WMV 7HWWENHQ EH RUH -DQXDU &2 ()/
e 72()/ 9@ p WMV 7HVWENHQ DI WU-DQXDU 92 ()/
e ' XROQR

o QMUODWRQDA QIQK / DQIXDIH 7THAQI 6\ \VIMP  $FDGHP LF,(/ 76
e &DP EUGIH& $GYDQFHG/ HYHORU& 3URILIAHQR

e 3HDURQ7HWRI (QIDK 37(

0 IFKLIDQ/ DQIXDIH $WHWP HQWO / $

THWEFRUH 6XEP IMWMRQ ) RUWH 1% 72 () / WHQG\ RXUVFRUIHV GILHAD VR ) 68 FRGH

([ HP SVIRQ &M HQVRI FRXQWIHV Z KHH ( QI OK LV WH RITIADODQIXDIHDUIHH HP SWWRP WH 72 ()/ RU,(/ 76 EXW
P XW\DWM2FK D FRS\ Rl WAHUSDWSRUNR WHUDSSTDWRQ

2 || LFLDO6$ 7 RU$ &7 6FRUHV
b $SSTDQNZ KR KDYHVBNHQWH $&7 & 7 RUG$S7 DWKHWP HRI WHUDSSTDARQ P XVAHT XHWAKHUWAMAVFRUAV VR
EHVHOWGILHAD \R) 68 $&7 LV DQG&/ 7 6$7 FRGHIY

$SSTFDQW Z KR KDYH QRWBNHQ WH $&7 &/ 7 RU6$7 DWKHWP H Rl WHUDSSTFDARQ P D\ HQURGDVWKH ) RUGD 6VIDM
8 QLYHUAW FDP SXV1QWH 5HSXETF RI 3DQDP D DV QRQ GHIUHH VHHNQU WXGHQW DQG SURIUHW VRZ DGV GHIUHH VHHNIQJ
WXV EDVHG RQ FRP SGMRQ RI DFDGHP LE P LOMRQHV

-Q DGGEMRQ W WH [IHWKP DQ DGP BMMRQ WHTXILHP HOQW WDOM HUDSSTDQW P XVWADAR VXEP IWKH | R@RZ 1QJ

2 || LFLDO7 \DQVFUSW
o BXEP MIMDQVFUSW ILRP HDFK FREBUH RUXQLYHUAW DMAQGHG
o -+ WDQWRUSW DUH IQ D @QIXDI H RKHUWDQ ( Q@K LOFXGH D FHUMLHG ( QI QK WDQVIMRQ

&RXUMH E\ &RXUMH ( YDXDVRQ

e 3LRYIGHDQRIILADCARXUH E\ FRXWH HYDOXDWRQ Rl D@DFDGHP IF UHFRUGVILRP HDFK QRQ 8 6 FR@UH RUXQLYHUAW
DWAQGHG WDQM HURLHGIWLRP QRQ 8 6 XQLYHUMMEV Z LG@IQRWEH DZ DUBHG Z IWKRXVWKLY HYDOXDARQ

e : HUHRP P HQGXVIQJ DQ\ Rl WH HYDXDWQ DI HORHY QAMG DAQDAHV RU

YRU DQ\ IXUWKHU TXHVWLRQV RU FRQEBQQVWVD IEHBLMWHHR RR FRQB®X W
$SSOLFDQWY VKRXOG UHJXODUO\ PRQLWRU WKHLU DSSOLFDWLRQ VWD
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7XVRUQJ FHOWALY/

$FDGHP LF $ GYIMQJ

2 UHQWARQ LHIDLEIQ]
DFDGHP LE SLRIWDP V' FRXUA
FKRIEHV DQG FDUHHURSWRQV
. HODHW: RUNVKRSV

| XQFK  / HDUD )68 KRW
P XGAB®! I XHWWSHDNHUY

HYHY VHP VMU
&RP SXVHUMDEV VFLHOFH
@EV QEWDU ERRNWRUH
EDVWNHVED@ YRGB\ ED@
FRXUNSRROME® SLQJ
SRQJ VDE®! DQG RQ

FDP SXVKRXMQJ

25. 678' <352*5%0

6VXGHQW Z KR DLH HQLRABIG | X@WP H DQG KDYH D
FXP XOMKH * 3$ RI RU DERYH FRX@ EH
HQLE®! VR Z RIN SDUMAP H EHVE HHQ KRXW/
Z HHNO  1Q Gl HIHQWDUHDV Rl VIKH XQLYHUAW VXFK
DV VKH VFIHQFH @EV WKH QEWDU. VKH | LRQWGHWN
DQG RWKHU/ b 6VXGHQW 1Q VKH SWRIWDP  UHFHLYH
SD\P HQW IRU VKH DP RXQW Rl KRXW/ ZRUNHG

GXUQJ DQ\ JLYHQ VHP HWHU
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)68 3DQDP D RIIHYRQ FDP SXVKRXMQJ DVWKH ) 68
5HVGHQPH + D@ GFDWG Z WIQ Z DOLQ) GIWIDQRH
VR D@DFDGHP LF | DAMAHY DQG VR DOMH VHIMEH
YHOXHVR WHE&IW Rl . QRZ ®IGIH Z KIEK [QFXGHD

| RRG FRXUNFDI HV FRQYHQLHORH WRUHV
GXIWRWH D KHDOK FOQF DQGP RWH

) 68 RIITHWH FOMYH WDQVSRUWIMRQ | RUGRLP
WXGHOW VKDWY DYDLDE® Z WKLOQ VSHAL LF FDW

VAKHGX®N 6VXGHQW DOR HOWR | UHH SDUINLQY DW
ERVIK ViH UHM.GHQPH KD@DQG DWRXUP DIQ
EXLGHQ
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o ) XQNWKHQZ W P LFURZ DYH FRRNQU LDQIH
LFH P DNHJ IUGIHDQG | UHH HU

« &RP P RQDUD Z W \BE®V \R D DQG 79
JIRXQG IBRU
- DKHUDQG GY HJP DRKIGHY JIRXQG | BRU
( GYDVRUIRUSHIRQVZ IW SK\ IFDOGVDELDAH
) UHHEXVVHYEHZ WIQ FDP SXV

KRXUFDP SXVVHRXUW DQG FDP HD

XUH@QAb
/ LYH LQ KRXMQ) DWIBIQW
3UYDWM -+ HDON. "QUXUDQRH

285522063529 ( 285 *8(676: "7+
SROARDG HIAMDQRH Z W 1LQIHSUQNDFFHV
$LUFRQAWRQAQ]

+RAZ DWU

&DE®I THBMMRQ

7HBBKRQH

YUH: L) LSFRHW WILRXIKRXVWMHFRP S@f
3HYRQDCEDBRQ

+ RXVHNHHBLQ) VHMEH
9DOXDEGN \VDIH GHSRVVER]

0 IQLIUGIH

: HGR QRWRIIHUD P HDCS@Q

1RWM ) RUALI Q WWGHQN P XMAREVBIQ D 6\XGHQAS VD RQFH LQ 3DCDP D
) RUP RUH LQ RUP DMRQ RQ 6 WGHOM RXMQJ ) RRG SGIDVH FRQDFWAK- ) ( (
+RXMQ) ' HSDWR HQADW RUVHQG DQH P DIOR SHUMMGHQW  VHP VMU

| BNJBCEB! GV FEV
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-DAQWR 3DDARV &RERV6V
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5HSXEQE Rl 3DQDP D
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